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1. according to the article, “Second generation speaks”:

A. “For some, the work can be exciting and rewarding,” says 
Sarah Malcom, CFE, CPA.

B. “The people you meet and work with now will become an 
influential part of your personal and professional lives,” 
says Ryan Hubbs, CFE, CIA, CCSA.

C. “It all boils down to the perception of detection,” says 
Stephanie Wall, CFE.

D. “If you want to get noticed, do great work. Then do it 
over and over again,” says Brian Willingham, CFE.

2. according to the article, “Second generation speaks,” 
ryan Hubbs, CFe, CIa, CCSa, believes the bonds among 
CFes are growing because of their increasing status in 
the workplace.

A. True. 

B. False.

3. according to the article, “extinguishing an arson fraud,” 
Gagik Levonian:

A. Came to the U.S. as a refugee from war-torn Bosnia.

B. Emigrated from Albania to San Francisco and established 
a high-tech firm in Silicon Valley.

C. Was a career criminal in then-Soviet Armenia and was 
given the choice of prison or emigrating to the U.S.

D. Was a naturalized Latvian who came to Cleveland with his 
family when he was 12.

4. according to the article, “extinguishing an arson fraud”

A. Goodfaith Insurance Company thoroughly vetted  
Levonian’s application that represented the values of his 
house and properties.

B. Two weeks after the Goodfaith policy went into effect, 
Levonian’s house on the hill exploded into flames.

C. City arson investigators couldn’t conclusively determine if 
the cause of the fire was arson.

D. Levonian finally broke down and tearfully admitted that 
he had paid some thugs to set fire to his house — twice.

5. according to the interview article with David Green, he 
said:

A. “In the past, many have felt that the SFO was more 
inclined to jump the gun and criminally prosecute rather 
than go for civil settlements.”

B. “It’s not very difficult in the U.K. to convict a company of 
an offence.”

C. “I can agree somewhat with the opinion that complying 
with the Bribery Act can hold business back.

D. “I would like the SFO to have in its own possession a 
power of arrest, rather than having to ask police officers 
to conduct arrests for us.”

6. according to the interview article with David Green, he 
said:

A. “Case controller appointments are limited to lawyers.”

B. “Traditionally, the SFO has always investigated fraud 
proactively.”

C. “Things go wrong in the criminal justice system if any-
thing appears to be opaque.”

D. “The Serious Fraud Office should also take on top larceny 
cases.”

7. according to the article, “Identity theft complaints climb 
again in 2012”:

A. The FTC’s Consumer Sentinel Network Data Book  
didn’t include complaint data from military  
consumers in its 2012 edition.

B. Most identity theft victims report their experiences to the 
FTC or a law enforcement agency.

C. Identity theft data reported in the CSN is significantly 
understated for any given year.

D. CSN identity theft data reported in any given year isn’t 
representative of the real levels of identity theft.

8. according to the article, “Identity theft complaints 
climb again in 2012,” total credit card fraud complaints 
decreased in 2012.

A. True.

B. False.

9. according to the article, “Tax fraud crisis”:

A. In the EU, VAT fraudsters steal €200 billion annually in  
fictitious transactions involving most goods and services.

B. Excise tax and VAT both are sales taxes collected more 
than once as an item flows along the supply chain.

C. The U.S. is one of many nations that doesn’t have a  
national consumption tax, such as a VAT.

D. Some may apply for — and most will get  — a refund of 
VAT the paid.

10. according to the article, “Tax fraud crisis”:

A. EU and U.S. governments and tax strategists are striving 
to reduce tax evasion.

B. Only some VAT levies are applied within a single tax 
system.

C. Because of the urgent need, countries on both sides of 
the Atlantic are quickly adopting and implementing tax 
innovations.

D. EU’s member states have agreed on a methodology for 
creating and sharing data on transactions and taxes.

Select the correct answers and mail to the aCFe with four 
other completed quizzes published within the last 24 months 
and the CPe Quiz Payment Form (see next page).
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