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1. According to the article, “How a CFO landed in prison”:

A. A special investigative unit exposed the fraud.

B. The author was involved with the case as an accountant.

C. The fraud led to increased market capitalization for the 
company.

D. Stockholders didn’t lose anything.

2. According to the article, “How a CFO landed in prison”:

A. The chief executive officer, surprisingly, was meek and 
mild mannered.

B. Fortunately, the CFO didn’t own any shares of the  
company stock.

C. Because he hadn’t been an auditor, the CFO didn’t know 
most of the audit procedures that the company’s auditors 
would perform at year-end.

D. Initially, the CFO used a few minor accounting tricks to 
improve the short-term bottom line.

3. According to the article, “They stole food from the 
mouths of babes”:

A. Low-level employees had committed occupational fraud 
by diverting food intended for hungry Liberians.

B. Because the fraudsters falsified documentation so well, 
the author and her team had to reconstruct events from 
staff’s and beneficiaries’ oral reports.

C. Similar to organizations in Western society, the Liberians 
had ready ways to connect to let the humanitarian  
organization know their customer experiences.

D. Africans’ notion of time is very similar to Westerners.

4. According to the article, “They stole food from the mouths 
of babes,” which of the four authors’ lessons is not true:

A. No replacement for on-the-ground research.

B. Senior management and technical support is vital.

C. Age matters.

D. Cultural issues can be significant.

5. According to the scheme, “Billing for services not  
rendered” in the article, “10 popular health care provider 
fraud schemes”:

A. Seldom will interviewing the patients whose names are 
listed on the questionable claim forms clear things up.

B. Billings for services and care not rendered seldom make 
for simple cases to present in court.

C. During the early stages of a health care fraud examination 
or investigation, the author identifies the reported dates 
of service listed on the claim forms and then looks for any 
documentary evidence that the patients were at the  
facility on those dates.

D. Those in the medical field who are aware of fraud and 
remain at their jobs will always blow the whistle.

6. According to the article, “10 popular health care  
provider fraud schemes,” simple unbundling occurs 
when a provider charges a comprehensive code plus 
more component codes.

A. True.

B. False.

7. According to the Xyz case in the article, “Like a laser:  
Using analytical tests to zero in on possible fraud”:

A. Xyz first suspected fraud when an anonymous tipster 
called the company hotline.

B. The author’s firm limited its examination to 10 years of 
fraudulent activity.

C. A graph the author created showed that sales steadily 
increased from Y 4 through Y 6.

D. On a graph the author created, the cost of sales (COS) 
area stands out.

8. According to the article, “Like a laser: Using analytical 
tests to zero in on possible fraud”:

A. The Beneish M-Score Model consists of 10 indices  
capturing financial statement anomalies.

B. In his research, Messod Beneish found that the  
companies he studies correctly identified 76 percent of 
the earnings manipulators.

C. In his research, Messod Beneish determined that a score 
greater than -3.62 indicated a strong likelihood of a  
company manipulating its financial statements.

D. Messod Beneish used two as the general benchmark.

9. According to the article, “Small business fraud and the 
trusted employee”:

A. James rationalized that his thefts were “temporary” loans 
and he would repay them later.

B. James’ thefts from the company for 2½ years were large 
enough to create company cash flow problems.

C. When management found the fraud, it immediately  
contacted law enforcement and an outside accountant.

D. During its internal investigation, the family determined 
that it had lost at least $100,000.

10. According to the article, “Small business fraud and the 
trusted employee,” before they discovered James’ 
crimes, Bill and Bob had attributed cash-flow problems 
to a downturn in the economy.

A. True.

B. False.

 

Select the correct answers and mail to the ACFE with four 
other completed quizzes published within the last 24 months 
and the CPE Quiz Payment Form (see next page).
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