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1. According to the article, “Fraud prognostications”:

A. For years, fraud examiners have used fraud data analytics 
but not predictive analysis to detect and predict fraud or 
suspicious activity.

B. Fraud analytics examines historical evidence — data — to 
determine if and how fraud occurred, who was involved 
and when it occurred.

C. With fraud analytics, fraud examiners take selected sets 
of variables known to have been involved in past fraud 
events and place those variables into processes to deter-
mine the likelihood that future outcomes of events will or 
won’t be fraud.

D. Data analysis for fraud requires the use of predictive 
models.

2. According to the article, “Fraud prognostications”:

A. Data analysis has a non-linear design while predictive 
models have a standard linear design.

B. The SAS model is a complete method even if it isn’t com-
bined with SEMMA.

C. The steps in the SAS model are much more complex than 
those in CRISP-DM.

D. Fraud examiners must use fraud analysis in predictive 
analytics’ development, collection of information, deploy-
ment, evaluation and assessment of results.

3. According to the article, “Identity theft complaints drop 
more than 21 percent in 2013, part 2”: 

A. Overall complaints increased by 86,783 in 2013.

B. Military consumers and the elderly aren’t struggling with 
identity theft frauds.

C. A majority of the overall decrease in identity theft com-
plaints is accounted for by one identity theft subtype  — 
“tax or wage related fraud.” 

D. The IRS hasn’t done anything to improve its filtering of 
fraudulent tax refunds.

4. According to the article, “Identity theft complaints drop 
more than 21 percent in 2013, part 2,” identity theft 
complaints for all age groups increased from 2012.

A. True.

B. False.

5. According to the article, “10 pointers for fighting fraud,” 
Dr. Joseph T. Wells, CFE, CPA wrote:

A. “Fraudsters could be your closest colleagues, your friend-
liest neighbors.”

B. “Fraud prevention goes well beyond mere separation of 
duties and solid internal controls.”

C. “Organizations that don’t prosecute fraudsters perpetu-
ate the crimes.”

D. “Many inexperienced fraud examiners can be too aggres-
sive and attempt to solve a fraud case too quickly.”

6. According to the article, “10 pointers for fighting fraud,” 
Dr. Joseph T. Wells, CFE, CPA wrote:

A. “My years of investigative experience taught me to often 
keep my lips sealed and ears open.”

B. “In the world of accounting, opinions are the order of the 
day. Not so in the field of fraud examination.”

C. “True fraud examination concentrates on prevention and 
deterrence.”

D. “Fraud examiners must continue to learn from their 
mistakes.”

7. According to the article, “Just getting started at 25”:

A. “I’m still a street investigator at heart,” says former FBI 
Director Louis Freeh. 

B. “Jack Abramoff is a fantastical man who sucks the oxygen 
out of a room,” says Susan Schmidt, recipient of the 
ACFE’s Guardian Award.

C. “Nation states have lost their capacity to govern the 
global economy,” says Prof. Dr. Peter Eigen, the founder 
of Transparency International.

D. “My crimes destroyed relationships with my family 
members and friends,” says Humberto Aguilar, convicted 
money launderer.

8. According to the article, “Just getting started at 25”:

A. “I fight for those who can’t fight for themselves,” says 
Martin S. Kenney, CFE, a fraud recovery specialist.

B. “All the technology change is leading to a paradigm shift 
in crime and in fraud,” says Marc Goodman, a global 
security advisor.

C. “For years, countries — such as my native Germany — 
tolerated corruption as a necessary way of doing busi-
ness,” says Prof. Dr. Peter Eigen, the founder of Transpar-
ency International.

D. “The FBI taught me tenacity, loyalty and a sense of righ-
teousness,” says former FBI Director Louis Freeh.

9. According to the article, “Prepare and perform,” Bruce 
Dubinsky, CFE, CPA, CVA, says:

A. “As an expert, my job is to win the case for my client.”

B. “I don’t express opinions regarding the guilt or innocence 
of any person or party.”

C. “Expert witnesses aren’t born; they’re made.”

D. “Litigation support is a real possibility for many CFEs.”

10. In the article, “Prepare and perform,” John Lauro says, 
“An expert should formulate his opinions independently, 
and his testimony should never be scripted.”

A. True.

B. False.

Fill in the correct answers and mail to the ACFE with four other 
completed quizzes published within the last 24 months and the 
CPE Quiz Payment Form (see next page).

Fill in the correct answers and send to the ACFE with four other 
completed quizzes (published in the last 24 months), using the 
CPE Quiz Answer Form, and the CPE Quiz Payment Form.
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